CHAPTER X
SECRETS OF INDUSTRIAL SUCCESS
India is the original home of cotton but it depends on Lancashire
and Japan for her clothing today Mar\ the progress of Japan
A Short History
Hardly three-quarters of a century ha\e elapsed since Japan was
freed from the bondage of feudalism and set about organizing a
modern economic system The world has wondered that during this
brief period, Japan has transformed itself from a pure agricultural
state, with an infant domestic and hand industry, into one of the
greatest modern industrial countries After a succession of internal
civil disturbances, Japan entered upon a new era in 1868 The new
Government, realizing that the foundation of economic development
had to be advanced by industry, paid the utmost attention to the en
couragement of industry
As a first step, Japan established government factories and adopted
the new equipment of foreign industrial Powers A number of
foreign engineers were employed Such industries as reeling, spin-
ning woollen yarn, iron manufacture, cement, paper, glass, drugs, etc
were developed by this method* With the exception of a few, these
industries promised to be profitably placed on an independent footing
in a few years, or in a decade or two, and hence were transferred to
private management
These industries gradually developed as the nucleus of Japanese
industry in the construction period, and were placed on a sound
financial basis, through the progress after 1885 of communication
and transportation facilities, the perfection of monetary organs, and